
New Loan Program for Businesses During COVID-19 
Established by the CARES Act, the Main Street Lending Program 
supports lending to U.S. small and medium-sized businesses who 
were financially effected by COVID-19. The Federal Reserve Bank 
of Boston administers the program under the Federal Reserve. 

Who Can Apply? 
Businesses may be eligible if they meet either of the following: 
• The business has 15,000 employees or fewer; or  
• The business had 2019 revenues of $5 billion or less 

A business that receives a loan through the SBA’s Paycheck 
Protection Program (PPP) can also be eligible for the Main Street. 

How to Apply? 

Eligible borrowers can apply with an 
approved lender. Eligible lenders are 
listed in the program term sheets. 

Connect with Main Street 

• Main Street Lending Page 

• Main Street FAQ 

• Email the Main Street Program 

• Federal Reserve Page

New Loan 
Facility

Priority Loan 
Facility

Expanded Loan 
Facility

Minimum Loan $500,000 $500,000 $10 million

Maximum Loan $25 million* $25 million* $200 million*

Loan Term and 
Payments

Year 1: Deferral 
Year 2-4: 33.3%

Year 1: Deferral 
Year 2-3: 15% 

Year 4: 70%

Year 1: Deferral 
Year 2-3: 15% 

Year 4: 70%

*Maximum loan size limitations relative to outstanding undrawn debt

United States 
Federal Reserve 

$600 Billion in 
CARES Act Funding 

Program in Effect 
Until September 30 

https://www.federalreserve.gov/newsevents/pressreleases/monetary20200409a.htm
https://www.bostonfed.org/supervision-and-regulation/supervision/special-facilities/main-street-lending-program/information-for-lenders/docs.aspx
https://www.bostonfed.org/supervision-and-regulation/supervision/special-facilities/main-street-lending-program.aspx
https://www.bostonfed.org/-/media/Documents/special-lending-facilities/mslp/legal/frequently-asked-questions-faqs.pdf?la=en
mailto:mslp@bos.frb.org
https://www.federalreserve.gov/monetarypolicy/mainstreetlending.htm
mailto:calbis@gobiz.ca.gov
https://business.ca.gov/coronavirus-2019/
https://www.linkedin.com/company/governor-s-office-of-business-and-economic-development/
https://www.facebook.com/CAGOBiz/
https://www.youtube.com/channel/UCD5Z1UmJf-AuSCzYwYlS22Q
https://twitter.com/CAGoBiz
https://gmail.us4.list-manage.com/subscribe?u=5584683c65b290d6b108f6d51&id=995ae2a2bb
business.ca.gov
business.ca.gov



